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Dividend & Imputation Credits[ New ] 
Options  

23-04-2010 08:07 AM 

Good morning all

 

I am doing my own end of the year for the first time without any accountant's assistance. All good except for one thing. How does it work with 

dividends, imputation credits and RWT (deducted from the dividend)? When I received the dividend I put the gross amount to Other Income and I 

created Asset Accounts "Imputation Credits" and "RWT paid". So what happens when I do my tax return?

 

I realise this is not just an MYOB question and to some of you it may be a blonde question, however I do appreciate all your 

comments/suggestions.

 

Many thanks

 

Have a great day!

 

Els
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When you do your tax return, you need to account exactly as you have in your accounts, except the Imputation Credits & RWT are tax credits. 

 

Hope this helps a little.

 

 

Donna
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So the way I've done it in MYOB is correct?
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Yep, sure is!   

 

 

Donna
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